PT 5INAR MAS AGRO RESOURCES AND TECHNOLOGY Thk

DAN ANAK PERUSAHAAN
Laporan Laba Rugi Konsolidasi

Untuk Tahun-tahun yang Berakhir 31 Desember 2010 dan 2009

(Disajikan dalam Juisan Rupiah, Kecuali Dinyatakan Lain)}

PT SINAR MAS AGRO RESOURCES AND TECHNOLOGY Thik

AND TS SUBSIDIARIES

Consaolidated Statements of Income

For the Years Ended Decemnber 31, 2010 and 2009
{Expressed in Million Rupiah, Unless Otherwise Stated)

PENJUALAN BERSIH

BEBAN POKOK PENJUALAN

LABA KOTOR

BEBAN USAHA
Penjuzlan
Umum dan administrasi

Jumish Beban Usaha
LABA USAHA

PENGHASILAN [BEBAN) LAIN-LAIN

Labs sslisih kurs - bersin

Pendapatan bungs

Bagizn at=s rugi barsih anzk perusshasn
dan perusshasn esosiasi - bersin

Esban bungs dan ksusngan lEinnys

Lain-lain - bersih

Baban Lain-lgin - Bersih
LABA SEBELUM PAJAK
BEBAN (FENGHASILAN) PAJAK

Kini
Tengguhan

LABA SEBELUM HAK MINORITAS ATAS
RUGI EERSIH ANAK PERUSAHAAN

HAK MINORITAS ATAS RUGI BERSIH
AMAK PERUSAHAAN

LABA BERSIH

LABA BERSIH PER SAHAM DASAR
(Dalam Rupiah penuh)

Catatan/
2010 Notes 2008
20285425 2a,2t,20,283

17.127.928

3.137.486

1.088.220
371.825

1.470.045
1.6E7.451
122.080
16.658
(5.382)

(288 B28)
122 541

(12.503
1.654.048

373,550
20.803

384 453

1.280.485

18

1.280.513

438

Lihat catetan atas laporan keusngan konsolidasi yang merupskan
bagian yang tidek terpisahkan dan |sporan kewangan konsolidesi.

2e2m,2t,2v,88,21 280,
28c.28d 28k

2e.2t2v 9,22 28c,
289,26f,28k

2t
24,23
22,28

2.7
28,12.15.24 25
B.11

2c,17

2%, 27

14.201.230 NET SALES

12.484 608 COST OF GOODS 50LD

1.716.524 GROSS PROFIT

OPERATING EXPENSES
441706 Salling
184 623 General and administrative
B06.419 Total Operating Expenses
1.110.205 INCOME FROM OPERATIONS

OTHER INCOME (EXPENSES)
215872 Gain on foreign exchangs - net

41.482 Intarest income
Equity in net losses of a subsidiary
(5.045) and sesociates - net
[3ZT.48T) Interest and other financial charges

(41275}  Miscefianeous - nat
{117 483 Other Expenses - Met

882722 INCOME BEFORE TAX

TAX EXPENSE [BENEFIT)
270245 Currant

(25315 Deferred

244930
INCOME BEFORE MINORITY INTEREST
T4T T2 IN NET LOSSES OF A SUBSIDIARY
MINORITY INTEREST IN NET LOSSES
703 OF A SUBSIDIARY

T45.485 NET INCOME

BASIC EARNINGS PER SHARE
281 {In full Rupizh)

Ses accompanying notes to consolidsted financial statements
which are an integral part of the consolidated financizl statemants



PT SEKAR LAUT Thk
DAN ENTITAS ANAK/
AND ITS SUBSIDIARIES

Laporan Keuangan Konsolidasian

Untuk tahun yang berakhir pada tanggal-tanggal
31 Desember 2011 dan 2010

Consolidated Financial Statements
For the years ended December 31, 2011 and 2010

Beserta Laporan Auditor Independen/
With Independent Auditor’s Report thereon



PT SEKAR LALUT Thk DAN ANAK PERLSAHAAN
NERACA KONSOLIDASIAN
Per 31 Desember 2009 dan 2008

PTSERAR LAUT Thk AND ITS SUBSIDIARY
CONSOLIDATED BALANCE SHEETS
As of December 31, 2009 and 2008

{Disajikan dalam Rupiah) {Expressed in Rupiah)
Catatun/
Notes 2009 2008
ASET ASSETS
ASET LANCAR CLURRENT ASSETS
Kas dan setara kas 20,2327 10024356977  12.851.579.724 Carh and cash equivalents
Piutang usahs Accounts receivable
Pihak ketigs_ bersih setelah dikurangi
penyvisthan piuteng ragu-ragu Third parties, net of provision
sebasar Rp 3.390.071.961 pada for doubtful accounts of
tehun 2009 dan 2. 054619736 Rp 3,300,071, 961 in 2009 and
pada tahun 2008 2d.2j427 29464149945 35410933785 Rp 2,054 619,736 in 2004
Pihak vang mempunyai hubungan
Istimewe 242k 526 3423400 3790200 Related parties
Piutang lain-lein (ther receivahles
Pihak ketige, bersih setelah dikurangi Third parties, net af provision
penyisihan piutang ragu-regu schesar Sfor dowbiful accounts of
Rp 67.784.251 pada tahun 2009 Ep 67284251 in 2009 and
dan Rp nihil pada ahun 2008 6,25 164857068 6332808172 Rp nil in 2008
Pihak vang mempunyai hubungan
istimews 2k26 695.840.852 758.513.019 Related parties
Persediaan, bersih setelah dikurangi
penyisihan penurunan nilsi Inventaries, net af provision
sehesar Rp 488.334 375 pade far declining in value of
tahun 2009 dan Rp £39.135 467 Rp 488,334 375 in 2008 and
pada tahun 2008 26,721 453R3ET2 700 43549153527 Ry 839,135,467 in 208
Ueng muka 1.033.204 270 TT8.604.186 Advance payments
Pejak dibayar di muka 2h,15a T05.963 456 292955344 FPrepaid taves
Beban dibayar di muka 431.340.756 476.094.171 Prepaid expenses
JUMLAH ASET LANCAR HT016215514  100.654.432.128 TOTAL CURRENT ASSETS
ASET TIDAK LANCAR NON-CURRENT ASSETS
Aset pajak tangguhan 2h,15f I RI400T 423 3349548 169 Deferved tax assets
Aset tetep, bersih setelsh dikurangi Fived assats, net of accumulated
ekumulesi penyusutan schesar depreciation of Rp 21,392,730,525
Rp 21.392.730.525 pada tahun 2009 den in 2009 and Rp 13.407.914,136
Rp 13.407.914.120 pada whun 2008 228 99533575485 91596130430 in 2008
Piutang pajak 2h,15h 3679518172 3.R0B. 086065 Taxes receivahle
Usng jaminan 2m 690.192.679 104.243.357 CGruarantee deposits
Beban ditangguhkan 13323279 - Deferred charges
Aset dalam pelaksanaan 2f 528.296.107 1.489.039.252 Canstruction in progress

JUMLAH ASET TIDAK LANCAR

108.269.813. 145

100.349.0017.273 TOTAL NON-CURRENT ASSETS

JUMLAH ASET

196, 186.028.659

201.003.445.401 TOTAL ASSETS

Lihat catatan atas laporan keuangan konsolidasian yvang merupakan

bagizn yang tidak terpiszhkan dari laporan keuangan konsolidasian ini

Sea arcompanying rores to consolidated financial starements

wihtleh farm an integral part of these consoffdared finanelal Sratements



FT SEKAR LALUT Thk DAN ANAK PERUSAHAAN

NERACA KONSOLIDASIAN (lenjutzn)

Per 31 Desember 2009 dan 2008

{Disajikan dalam Rupiah)

PTSERAR LAUT Thk AND ITS SUBSIDIARY
CONSOLIDATED BALANCE SHEETS {continued)
As of December 31, 2009 and 2008

{Expressed in Rugizh)

Catatan/
Notes 2009 2008
KEWANBAN, HAK MINORITAS LIABILITIES, MINORITY INTEREST
DAN EKUITAS AND EQUITY
KEWAJNBAN LANCAR CLURRENT LIABILITIES
Pinjaman bank jangka pendsk 9 12931.084. 488 3.769.201.058 Short-term hank horrowings
Hutang ussha Accounis payahle
Pihak ketige 10 19.890.105.145 31907484111 Third parties
Pihak yang mempunyai hubungan
Istimewe 2k 11,28 4.396.089.086 5080497 875 Related parties
Hutang lain-lain 12 4118490151 TE3I3918.566 (ther payahles
Hutang pejsk 2h,15b 931.357.151 4068052379 Taxes payable
Beban masth harus dibayar 492369 183 1.523.731.697 Accrued expenses

Bagien hutang jangka penjang yang
jatuh tempe satu tshun
Bank
Sews pembiayeen

24,1327 3301385999
2m, 14 451.373.620

Current maturity portion af
long-term loan
3945983793 Bank
- Finance lease

JUMLAH KEWAJIBAN LANCAR

46.512.224.4823

59.028.869.479 TOTAL CURRENT LIABILITIES

KEWANBAN JANGKA PANIANG
Hutang jangka panjang, setzlah
dikurangi bagian yeng jatuh tempo
dalam satu =hun
Bank
Scwa pembiayeen

Pendapatan sews guna useha ditangguhken

25,1327 23480.247.830
2m,14 1.152.927.945

357.149.724

LONG-TERM LIABILITIES
Long-term loan, nst af
current maturity poriion
within ane year
31.574.437.359 Bank
- Finance lease
- Deferred leased income

Kewsjiban manfaat karyewan 2g,16 11.212.284.729 9.731.580.089 Emplavee benefit liahilities
JUMLAH KEWAJIBAN JANGKA PANJANG 362026100228 41306017418 TOTAL LONG-TERM LIABILITIES
JUMLAH KEWAJIBAN HL714.835.051  100.334.886.897 TOTAL LIABILITIES
HAK MINORITAS ATAS ASE] MINORITY INTEREST IN
BERSIH ANAK PERLSAHAAN 2b17 3.271.529 1168404 SUBSIDIARY'S NET ASSETS
EKLUITAS EQUITY

Model saham, nilai nominal Rp 100
per lembar saham pada tahun 2009

dan 2{08. Modal dasar 2 5({LO00.000 seham

pada tahun 2004 dan 2008. Ditempatkan
dan disetor penuh 690.740.500 szham

Tambahan modal disctor, bersih

Akumulasi labz, setelah eliminasi

saldo rugi sebesar Rp 325.390.647.140
melalui kuasi-reorganisasi pada tenggal

2,18 69.074.050.000
24,19 21.578.739.873

Share capital, nominal valus of

Ep 11} per shave in 2009 and 2(HI8.

Authorized capital af 2. 506,000,000

shares in 2008 and 2004. lssued and

69074050000 fudly paid-up 690, 740,500 shares
21.57TR.739.873 Additional paid-in capital, net
Accumulared profis, after

eliminared accumulared lasses

amaunted ta Ry 325 300,647 140

through quasi-reprganization on

31 Desember 2006 2 22815132206 10012604227 December 31, 2004
JUMLAH EKLUITAS 113467.922.079  100.665.394.100 TOTAL EQUITY
JUMLAH KEWAJIBAN, TOTAL LIABILITIES, MINORITY

HAK MINORITAS DAN EKUITAS 196 186.028.659  201.003.449.401 INTEREST AND EQUITY

Lihat catatan atas lzporan keuangan konsolidasizn vang merupakan

bagizn vang tidak terpiszhkan dari laporan keuangan konsolidesian ini

[¥]

e aocompanying noes to consofidated financial sraraments

withch form on integral part af these consolidared financial starements



PTSEKAR LAUT Thk DAN ANAK PERLUSAHAAN
LAPORAN LABA RUGI KONSOLIDASIAN

Untuk tehun yang berakhir pada tenggal-tanggel

31 Desember 2009 dan 2008

{ Disajiken delam Rupiah)

PTSEKAR LAUT Thik AND ITS SUBSIDIARY
CONSOLIDATED STATEMENTS OF INCOME
Faor the vears ended

December 31, 2009 and 2008

{Expressed in Rupiah)

Catutan/
MNatex 2009 2008
PENDAPATAN BERSIH 2.2k, 212028 276.312.034.061 313125226 415 NET REVENLE
BEBAN POKOK PENDAPATAN2j2k21,21,22 2628 223.898.320.158 256.225.598.012 COST OF REVENLE
LABA KOTOR 51.413.704.903 56.899.625.403 GROSS PROFIT
BEBAN USAHA OPERATING EXPENSES
Penjualan 123 28 190609 356 27.866.533.105 Selling
Umum dan administrasi 21,2g.24 22 515834833 21.942.231.836 (reneral and adminisirative

JUMLAH BEBAN USAHA

5. T06.444.189

49.808.764.941 TOTAL OPERATING EXPENSES

LABA LSAHA 1.707.260.714 T.090.863. 402 OPERATING PROFIT

PENDAPATAN/BEBAN) OTHER INCOME/
LAIN-LAIN ({EXPENSES)

Pendapeten bunga 86.951.907 172.708.679 Interest income

Pendapeten sewa 2.545.760.590 1.946.019.309 Rent income
Beban bunga (3152443 R%a) (204,043 660 Interest expense
Rugi selisih kurs, bersih 3.615.145.49) (4.545.425.15T) Fareign exchange lass. net
Laba penjuslan aset tetap 32.925.000 36.658.185 Gain an sale of fixed asset
Pendapeten sewa guna uszha

ditengguhkan 2m 178574 862 - Deferred leased income
Lein-lain, bersih 2d 2c 25 7396544 463 4.670.619.734 (Jthers, net
JUMLAH PENDAPATAN

LAIN-LAIN, BERSIH HLTO3AS8.417 276.537.0M0  TOTAL OTHER INCOME, NET
LABA SEBELUM PAJAK FPROFIT BEFORE CORPORATE

PENGHASILAN BADAN 12.410.719.131 7.367.400.552 INCOME TAX
MANFAAT (BEBAN) PAJAK CORPORATE INCOME T4X

PENGHASILAN BADAN BENEFIT {EXPENSE)

Pajak kini 2h,15¢c,15e (83.447.280) = Current 1ax

Pajak tangguhan 2h, 15,152 474359 253 (1096306 818) Daferred tax

LABA SEBELLM HAK MINOQRITAS

12802631104

PROFIT BEFORE MINORITY

4.271.4093.736 INTEREST

HAK MINORITAS ATAS LABA BERSIH
ANAK PERLSAHAAN 2b

{103.125)

MINORITY INTEREST ON
(T0.080) SUBSIDIARY'S NET PROFIT

LABA BERSIH 28

12.802.517.979

4.271.023.656 NET PROFIT

LABA BERSIH PER SAHAM
DASAR p

18,53

i, 18 NET PROFIT PER SHARE

Lihat catztan atas laporan kewangzn kensolidzsian vang merupakan

bagian vang tidak terpisahkan dari laparan keuangzn konsolidasizn ini

See aocompanying notes o consolidated finarcial starements

witich form an [ntegral part of these consolldared fTnanclal statements



PT SEKAR LAUT Thk DAN ANAK PERUSAHAAN

NERACA KONSOLIDASIAN
Per 31 Desember 2010 dan 2009

(Disajikan dalam Rupiah)

PTSEKAR LAUT Thk AND ITS SUBSIDIARY
CONSOLIDATED BALANCE SHEETS
As of December 31, 2010 and 2009

{Expressed in Rupiah)

Catatan/
Notes 2010 2009
ASET ASSETS
ASET LANCAR CURRENT ASSETS
Kas dan setara kas 2c2k3.29  5.216.964.071 10.024.556.977 Cash and cash equivalents
Piutang usaha Accounts receivable
Pihak ketiga, bersih setelah dikurangi
penyisihan piutang ragu-ragu Third parties, net of provision
sehesar Rp 3.399.113.756 pada Sor doubtful accounts of
tahun 2010 dan 3.390.071.961 Rp 3,390,113,756 in 2010 and
pada tahun 2009 2e 428 36.573.499.123 29.464.149.945 Rp 3,390.071,961 in 2009
Pihak vang mempunyai hubungan
istimewa 2e,21.5.2 94.193.069 8.423.400 Related parties
Piutang lain-lain Other receivables
Pihak ketiga, bersih setelah dikurangi Third parties, net of provision
penyisihan piutang ragu-ragu sebesar for doubtful accounts af
Rp 17.784.251| pada tahun 2010 Rp 17,784,251 in 2010 and
dan Rp 67.784.251 pada tahun 2009 29 183.594.240 164.857.068 Rp 67,784,251 in 2009
Pihak yang mempunyai hubungan
istimewa 21,6,28 698.537.052 695,845,852 Related parties
Persediaan, bersih setelah dikurangi
penyisihan penurunan nilai Inventories, net of provision
sebesar Rp 588.339.002 pada for declining in value of
tahun 2010 dan Rp 488.334.375 Rp 588,330,002 in 2010 and
pada tahun 2009 2£,7.23 49.618.684.163 45383.872.790 Rp 488,334,375 in 2000
Uang muka 1.093.637.699 1.033.204.270 Advance payments
Pajak dibayar di muka 2i,16a 406.507.344 709.963.436 Prepaid taxes
Beban dibayar di muka 626.298.524 431.340.736 Prepaid expenses
JUMLAH ASET LANCAR 94.511.915.285 87.916.215.514 TOTAL CURRENT ASSETS
ASET TIDAK LANCAR NON-CURRENT ASSETS
Aset pajak tangguhan 2i,lef 4.168.613.017 3.824.907.423 Deferred tax assets
Aset tetap, bersih setelah dikurangi Fixed assets, net of accumulated
akumulasi penyusutan sebesar depreciation of Rp 30,708,747, 851
Rp 30.708.747.851 pada tahun 2010 dan in 2010 and Rp 21,392, 730,525
Rp 21.392.730.525 pada tahun 2008 2g.2).8 97.002.153.118 09.533.575.485 in 2009
Piutang pajak 2i,16h 1.056.227.747 3.679.518.172 Taxes receivable
Uang jaminan 2n 860.192.679 690.192.679 Guarantee deposits
Beban ditangguhkan - 13.323.279 Deferred charges
Aset dalam pelaksanaan 2g 1.776.340.623 528.296.107 Asset under construction
JUMLAH ASET TIDAK LANCAR 104.863.527.184  108.269.813.145 TOTAL NON-CURRENT ASSETS
JUMLAH ASET 199.375.442.469  196.186.028.659 TOTAL ASSETS

Lihat catatan atas laporan keuangan konsolidasian vang merupakan

bagian yang tidak terpisahkan dari laporan keuangan konsolidasian ini

See accompanying notes to consolidated financial statements

which form an integral part of these consolidated financial statements



PT SEKAR LAUT Thk DAN ANAK PERUSAHAAN

NERACA KONSOLIDASIAN (lanjutan)
Per 31 Desember 2010 dan 2009

(Disajikan dalam Rupiah)

PTSEKAR LAUT Thk AND ITS SUBSIDIARY
CONSOLIDATED BALANCE SHEETS (continued)
As of December 31, 2010 and 2009

{Expressed in Rupiah)

Catatan/
Notes 2010 2009
KEWAIJIBAN, HAK MINORITAS LIABILITIES, MINORITY INTEREST
DAN EKUITAS AND EQUITY
KEWAJIBAN LANCAR CURRENT LIABILITIES
Pinjaman bank jangka pendek 9 13.119.037.061 12.931.084.488 Short-term bank borrowings
Hutang usaha Accounts payable
Pihak ketiga 10 20.360.915.563 19.890.105.145 Third parties
Pihak yang mempunyai hubungan
istimewa 2L11.2 4.250.508.404 4.396.059.086 Related pariies
Hutang lain-lain 2 2.893.086.349 3.414.074.604 Other payables
Hutang pajak 2i,16b 689.429.039 931.357.151 Taxes payable
Beban masih harus dibayar 4.066.958.309 1.196.784.720 Acerued expenses
Bagian hutang jangka panjang yang Current maturity portion of
jatuh tempo satu tahun long-term loan
Bank 2k, 14,28 3.139.365.472 3.301.385.999 Bank
Sewa pembiayaan 2n,15 565.998.307 451.373.620 Finance lease
JUMLAH KEWAJIBAN LANCAR 49.094.298.504 46.512.224.823 TOTAL CURRENT LIABILITIES
KEWAJIBAN JANGKA PANJANG LONG-TERM LIABILITIES
Hutang jangka panjang, setelah Long-term loan, net of
dikurangi bagian yang jatuh tempo current maturity portion
dalam satu tahun within one year
Bank 2k, 1428 18.346.770.928 23.480.247.830 Bank
Sewa pembiayaan 2n,15 586.029.322 1.152.927.945 Finance lease
Pendapatan sewa guna usaha ditangguhkan 178.574.863 357.149.724 Deferred leased income
Kewajiban manfaat karyawan 2h,17 12.864.730.594 11.212.284.729 Employee benefit liahilities
JUMLAH KEWAJIBAN JANGKA PANJANG 31.976.105.707 36.202.610.228 TOTAL LONG-TERM LIABILITIES
JUMLAH KEWAJIBAN 81.070.404.211 82.714.835.051 TOTAL LIABILITIES
HAK MINORITAS ATAS ASET MINORITY INTEREST IN
BERSIH ANAK PERUSAHAAN 2b,18 3.584.245 3.271.529 SUBSIDIARY'S NET ASSETS
EKUITAS EQUITY

Modal saham, nilai nominal Rp 100
per lembar saham pada tahun 2010
dan 2009. Modal dasar 2.500.000.000 saham
pada tahun 2010 dan 2009, Ditempatkan
dan disetor penuh 690.740.500 saham 2,19
Tambahan modal disetor, bersih 2j,20

Akumulasi laba, setelah eliminasi
saldo rugi sebesar Rp 325.390.647.140
melalui kuasi-reorganisasi pada tanggal
31 Desember 2006

69.074.050.000
21.578.739.873

Share capital, nominal value of

Rp 100 per share in 2010 and 2009.

Authorized capital of 2, 500,000,000

shares in 2000 and 2009. Issued and

69.074.050.000 Sully paid-up 690,740,500 shares
21.578.730.873 Additional paid-in capital, net
Accumulated profit, afier

eliminated accumulated losses

amounted to Rp 325, 390,647,140

through guasi-reorganization on

December 31, 2006

Saldo laba dicadangkan 21 13.814.810.000 - Appropriated retained earnings
Saldo laba belum dicadangkan 2j 13.833.854.140 22.815.132.206  Unappropriated retained earnings
JUMLAH EKLITAS 118.301.454.013 113.467.922.079 TOTAL EQUITY
JUMLAH KEWAJIBAN, TOTAL LIABILITIES, MINORITY
HAK MINORITAS DAN EKUITAS 199.375.442.469  196.186.028.659 INTEREST AND EQUITY

Lihat catatan atas laporan keuangan konsolidasian vang merupakan

bagian yang tidak terpisahkan dari laporan keuangan konsolidasian ini

(]

See accompanying notes to consolidated financial statements

which form an integral part of these consolidated financial statements



PT SEKAR LAUT Thk DAN ANAK PERUSAHAAN
LAPORAN LABA RUGI KONSOLIDASIAN
Untuk tahun yang berakhir pada tanggal-tanggal

31 Desember 2010 dan 2009

(Disajikan dalam Rupiah)

PTSEKAR LAUT Thk AND ITS SUBSIDIARY
CONSOLIDATED STATEMENTS OF INCOME
For the vears ended

December 31, 2000 and 2009

(Expressed in Rupiah)

Catatan/
Notes 2010 2009

PENDAPATAN BERSIH 2k,2m, 22,30 314.145.710.944 276.312.034.061 NET REVENUE
BEBAN POKOK PENDAPATAN 2k.21,2m,21,23,24,30  252.082.911.939  223.898.329.158 COST OF REVENUE
LABA KOTOR 62.062.799.005 52.413.704.903 GROSS PROFIT
BEBAN USAHA OPERATING EXPENSES
Penjualan 2m,25 30.337.836.730 28.190.609.356 Selling
Umum dan administrasi 2h,2m,26 25.009.950.072 22.515.834.833 General and administrative
JUMLAIH BEBAN USAIIA 56.337.786.802 50.706.444.189 TOTAL QOPERATING EXPENSES
LABA USAHA 5.725.012.203 1.707.260.714 OPERATING PROFIT
PENDAPATAN/BEBAN) OTHER INCOME/

LAIN-LAIN (EXPENSES)
Pendapatan bunga 42.273.922 86.951.907 Interest income
Pendapatan sewa 21,28 2.119.540.556 2.545.760.590 Rent income
Beban bunga 2k,21,9.14,15 (2.852.135.933) (3.152.443.890) Interest expense
Laba selisih kurs, bersih 2k21 870.320.394 3.615.145.49] Fareign exchange gain, net
Laba (rugi) penjualan aset tetap g (3.080.000) 32.925.000 Gain (loss) on sale of fixed asset
Pendapatan sewa guna usaha

ditangguhkan 2n 178.574.862 178.574.862,00 Deferred leased income
Lain-lain, bersih 2e,2E27 91.648.300 7.396.544.463 Others, net
JUMLAH PENDAPATAN

LAIN-LAIN, BERSII 447.142.101 10.703.458.417  TOTAL OTHER INCOME, NET
LABA SEBELUM PAJAK PROFIT BEFORE CORPORATE

PENGHASILAN BADAN 6.172.154.304 12.410.719.131 INCOME TAX
MANFAAT (BEBAN) PAJAK CORPORATE INCOME TAX

PENGHASILAN BADAN BENEFIT (EXPENSE)

Pajak kini 2i,l6c,16e (1.682.016.250) (83.447.280) Current tax

Pajak tangguhan 2i,16¢,16e 343.705.596 475.359.253 Deferred 1ax

PROFIT BEFORE MINORITY

LABA SEBELUM HAK MINORITAS 4.833.843.650 12.802.631.104 INTEREST
HAK MINORITAS ATAS LABA BERSIH MINORITY INTEREST ON
ANAK PERUSAHAAN 2b (311.7186) (103.125) SUBSIDIARY'S NET PROFIT
LABA BERSIH 30 4.833.531.934 12.802.527.979 NET PROFIT

LABA BERSIH PER SAHAM
DASAR 2q 7.00 18,53 NET PROFIT PER SHARE

Lihat catatan atas laporan keuangan konsolidasian yang merupakan

bagian yang tidak terpisahkan dan laporan keuangan konsolidasian i

See accompanying notes to consolidated financial statements

which farm an integral part of these consolidated financial statements



PT SEKAR LALT Thk DAN ENTITAS ANAK

LAPORAN POSISI KEUANGAN (NERACA) KONSOLIDASIAN
Per 31 Desember 2011, 2010 dan | Januaei 2010/ 31 Desember 2009

(Disajikan dalam Rupiah})

PTSEKAR LAUT Thk AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENTS OF FINANCIAL FOSITION
As of December 31, 2001, 2010 and Januwary 1, 2010/ December 31, 2009

(Expresied in Rupich)

I Jan 2000/
31 Des 2009
Catatan/ Jan 1, 2000/
Nutes 2011 2010 Dev 31, 2009
ASET ASSETS
ASET LANCAR CURRENT ASSETS
Kas dan setara kas 2421432 9.373.299.679 5.216.964.071 10.024.556.977 Cash and cash equivalents
Piutang usaha Accounts receivable
Pihak ketiga, bersih setelah dikurangi
penvisihan piutang ragu-ragu sebesar Third parties, net of provision
Rp 3 419 BB0.697 pada tahun 2011 Jor deubtful accounts of
sehesar Rp 3.399.113.756 pada Rp 3.419.880,697 in 2011,
tahun 2010 dan Rp 3.390.071.961 Rp 3,399,113,756 in 2000 and
pada tahun 2009 2e2f2L5 448979423286 36.573.499.123 29,454 145945 Rp 3,390,071 961 in 2009
Pihak yang berelasi 2£2m,6,31 619.575.255 94.193.069 8423400 Related parties
Piutang lain-lain Other receivables
Pihak ketiga, neto setelah dikurangi
cadangan penurunan nilai sebesar Third parties, net of provisten
Rp nihil pada mhun 2011, Jor doubtful accounts of
Rp 17.784.251 pada wmhun 2010 Rpnilin 2011, Rp 17,784,251 in 2010
dan Rp 67.784.251 pada tahun 2009 2e 218408 668 183.594.240 164 B57.068 and Rp 67.784.251 in 2009
Pihak yang berelasi 2e2m.7.31 B69_BOR.565 698.537.052 695 846852 Related parties
Persediaan, neto setelah dikurangi
cadangan penurunan nilai Inventories, net of provision
sebesar Rp 436.245.363 pada Sor declining in value of
tahun 2011, sebesar Rp 388.339.002 Rp 436,243,363 in 2011,
pada tahun 2010 dan Rp 488334375 Rp 588.339.002 in 2010 and
pada tahun 2009 2p.827 47259842444 40618684163 45.3183.872.790 Rp 488.334.375 in 2009
Uang muks 9 1107 1B3.630 1.093_637.699 1.033.204.270 Advance payments
Pajak dibayar di muka 2j,20a 194 505 807 406.507.344 709963 456 Frepaid taxes
Beban dibayar di muka 10 604158 278 626298 524 431.340.756 Prepaid expenses
JUMLAI ASET LANCAR 105.144.724.612  94.511.915.285 87.916.215.514 TOTAL CURRENT ASSETS
ASET TIDAK LANCAR NON-CLURRENT ASSETS
Aset pajak tangguhan 2j,20f 5172226328 4.168.613.017 1.824.907.423 Deferred tux assess
Aset tetap, neto setelah dikurangi Fixed asvets, net of accumulated
akumulasi penyusutan sebesar depreciation of Rp 40.320.313.910
Rp 40.520.515.910 pada ahun 2011, in 2001, Rp 30,708, 747,851
Rp 30.708.747.851 pada tahun 2010 dan in 2010 and Rp 21,392, 730,525
Rp 21.392.730.525 pada tahun 2009 2h, 2k, 12 100331701554 97002153118 99,533 575.485 in 2009
Piutang pajak 2j,20h - 1.056.227.747 31.679.518.172 Tuxes recetvable
Uang jaminan 20,11 1.027.342.679 B60.192.679 690.192.679 Guarantee deposits
Beban ditangpuhkan - - 13323279 Deferred charges
Aset dalam pelaksanaan 2h 2.561.884.251 1.776.340.623 528.296.107 Asset under construction
JUMLAN ASET TIDAK LANCAR 109.093.154.812  104.863.527.184  108.269.813.145 TOTAL NON-CURRENT ASSETS
JUMLAI ASET 214.237.879.424  199.375.442.469  196.186.028.659 TOTAL ASSETS

Lihat catatan atas laporan keuangan konsolidasian yang merupakan
bagian yang tidak terpisahkan dari laporan kevangan konsolidasian ini

See accompanying notes to consolidated financial statements

which form an integral part of these consolidated financial statements



PT SEKAR LALT Thk DAN ENTITAS ANAK
LAPORAN FOSISI KEUANGAN (NERACA)
KONSOLIDASIAN (lanjutan}

Per 31 Desember 2011, 2010 dan 1 Januari 2010/ 31 Desember 2009

{Disajikan dalam Rupiah}

PTSEKAR LAUT Thk AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENTS OF FINANCIAL

POSITION fcontinued)

As of December 31, 2001, 2000 and Januwary 1, 2000/ December 31, 2009

(Expressed in Rupiah)

I Jan 2000/
31 Des 2009
Catatan/ Jan I, 2000/
Nutes 2011 2010 Dec 31, 26009
LIABILITAS DAN EKUITAS LIABILITIES AND EQUITY
LIABILITAS LANCAR CURRENT LI4ABILITIES
Pinjaman bank jangka psndek 2e,13 20.220.788.829  13.119.037.061 12931 084 488 Short-term bank borrowings
Utang usaha Accounts pavable
Pihak ketiga Ze.14 22708110374 20360915563 19,890, 105,145 Third parties
Pihak berelasi 2m, 15,31 2.836499910 4.259 508 404 4.396.059 086 Relared parties
Utang lain-lain 2e,16 1743451615 2.893.086.249 1.414.074.604 (Mther payables
Utang pajak 2j,20b 1.913.327.906 689.429.039 931.357.151 Taxes payable
Beban yang masih harus dibayar 17 4.792.786.310 4.066.958.209 1.196.784.730 Accrugd expenses
Bagian uiang jangka panjang yang Current maturity portion of
jatuh tempo sam ahun lomg-term loan
Bank 22211831 4E75.44]1 K14 4441365472 3.301.385.999 Bank
Sawa pembiayaan 22,2019 853.605.275 565.998.107 451.373.620 Finance lease
JUMLAI LIABILITAS LANCAR 61.944.022.033  50.396.298.504 46.511.124.823 TOTAL CURRENT LI4BILITIES
LIABILITAS JANGKA PANJANG LONG-TERM LIABILITIES
Utang jangka panjang, setelah Long-term loan, met of
dikurangi bagian vang jatuh t2mpo curren! maturity poriion
dalam samu tahun within one year
Bank 218,31 13.958.252.507  17.044.770.928 23.4B0.247.830 Bank
Sewa pembiayaan 20,19 425.036.778 586.029.322 1.152.927.945 Finance lease
Pendapatan sewa guna usaha ditangguhkan - 178.574.863 357.149.724 Deferred leased income
Liabilitas manfaat karvawan 2i,21 15010219929  12.864.730.594 11.212.284.729 Empluyes benefit ifabilittes

JUMLAI LIABILITAS JANGEA PANJANG

28.393.509.214

30.674.105.707

36.202.610.228

TOTAL LONG-TERM LIABILITIES

JUMLAI LIABILITAS

91.337.531.247

BLOT0.404.211

B21.714.835.051

TOTAL LIABILITIES

EKUITAS
Modal saham, nilai nominal Rp 100
per lembar saham pada tahun 2011, 2010
dan 2008. Modal dasar 2. 500000000 saham
pada tahun 2011, 2010 dan 2009. Diempatkan
dan dizetor penuh 690.740.500 saham k23
Tambahan modal disetor, bersih 2k 24

Akuinulasi laba, serelah eliminasi
saldo rugi sebesar Rp 325.390.647.140
melalui kuasi-reorganisasi pada tanggal
31 Desember 2006
Saldo laba dicadangkan
Saldo [zba belum dicadangkan
Jumlah ekuitas yang dapat diatribusikan
kepada pemilik entitas induk
Kepentingan non-pengendali

k25

2,22

69.074.050.000
21.578.739.873

13.814.810.000
18.428.397.060

69.074.050.000
21.578.739.873

13.814.810.000
13.833.854.140

EQUITY

Share capital, nominal valee of

Rp 100 per share in 2001, 2010 and 2009.

Authorized capital of 2, 500,000,000

shares in 2001, 2010 and 2009, fssued and

69.074.050.000
21.578.739.873

22 R15.132.206

122.896.196.933
4.151.244

118.301.454.013
3.584.245

113.467.922.079
3.271.529

Sully paid-up 690,740,300 shares
Additional paid-in capital, net
Accumuiared profir, after
eliminated accumuluted loises
amounted to Rp 323,390,647, 140
through guasi-recrganization on
December 31, 2046
Appropriated retained earnings
Unappropriated retained earnings
Tatal equity attributable to owners of
the paren! company
Non-controlling interest

JUMLAI EKLUITAS

122.9(0.348.177

118.305.038.258

113.471.193.608

TOTAL EQLITY

JUMLAN LIABILITAS DAN EKUITAS

214.237.879.424

199.375.442.469

196.186.028.659

TOTAL LIABILITIES AND EQUITY

Lihat cataran atas laporan keuangan konsolidasian yang merupakan
bagian yang tidak terpisahkan dari laporan keuangan konsolidasian ini

See accompanying notes to consolidated financial statements

which form an integral part of these consolidated financial statements



PT SEKAR LAUT Thk DAN ENTITAS ANAK
LAPORAN LABA RUGI KOMPREHENSIF

KONSOLIDASIAN

Untuk tashun yang berakhir pada tanggal-tanggal

31 Desember 2011 dan 2010

[ Disajikan dalam Rupigh)

PTSEKAR LAUT Thk AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENTS OF

COMPREHENSIVE INCOME
For the years ended
December 31, 2011 and 2611}

{Expressed in Rupiah)

Catatan/
Notes 2011 2010

PENDAPATAN NETO 2n,26,33 344435719830 314.145.710.944 NET REVENUE
BEBAN POKOK PENDAPATAN  2m,2n,27,31,33 271.964.581.408 252.082.911.939 COST OF REVENUE
LABA KOTOR 72.471.148.422 62.062.799.005 GROSS PROFIT
BEBAN USAHA OPERATING EXPENSES
Penjualan n,29 35.012.902.609 30.467.260.842 Selling
Umuom dan administrasi 21.2n,30 28.394.638.673 25 870.525.960 General and administrative
JUMLAH BEBAN USAHA 63.407.541.282 56.337.786.801 TOTAL OPERATING EXPENSES
LABA USAHA 9.063.607.140 5.725.011.203 OFPERATING PROFIT
PENDAPATAN/(BEBAN) OTHER INCOME/

LAIN-LAIN (EXPENSES)
Pendapatan bunga 34.179.337 42.273.922 Interest income
Pendapatan sewa 2m,2n,31 2.087.540.556 2.119.540.556 Rent income
Beban bunga 15,18 (3.510.195.288) (2.852.135.933) Interest expense
Laba (rugi) sehisih kurs, neto 2 (3.559.262) 870.320.394  Foreign exchange gain (loss), net
Laba (rugi) penjualan asct tetap 12 369.773.664 (3.080.000) Gain (loss) on sale of fixed asset
Pendapatan sewa guna usaha

ditangguhkan 2o 178.574.862 178.574.862 Deferred leased income
Lain-lain, neto 2f2g (202.995.651) 91.648.300 (Jthers, net
JUMLAH PENDAPATAN (BEBAN) TOTAL OTHER INCOME

LAIN-LAIN, NETO (1.046.681.782) 447.142.101 (EXPENSES), NET
LABA SEBELUM PAJAK PROFIT BEFORE CORPORATE

PENGHASILAN BADAN B.016.925.358 6.172.154.304 INCOME TAX
MANFAAT (BEBAN) PAJAK CORPORATE INCOME TAX

PENGHASILAN BADAN BENEFIT (EXPENSE)

Pajak kini 2j,20c,20e (3.043.747.750) (1.682.016.250) Current tax

Pajak tangguhan 2},20c,20e 1.003.613.311 343.705.596 Deferred tax

LABA PERIODE BERJALAN

5.976.790.919

4.833.843.650

INCOME FOR THE PERIOD

PENDAPATAN KOMPREHENSIF LAIN

PERIODE BERJALAN

OTHER COMPREHENSIVE
INCOME FOR THE PERIOD

JUMLAH LABA KOMPREHENSIF
PERIODE BERJALAN
(dipindahkan)

5.976.790.919

4.833.843.650

TOTAL COMPREHENSIVE
INCOME FOR THE PERIOD
(earried forward)

Lihat catatan atas laporan keuangan konsolidasian yang merupakan
bagian yang tidak terpisahkan dari laporan keuangan konsolidasian ini

Lk

See accompanying notes to consolidated financial statements

which form an integral part of these consolidated financial statements



PT SEKAR LAUT Thk DAN ENTITAS ANAK

LAPORAN LABA RUGI KOMPREHENSIF
KONSOLIDASIAN (lanjutan)

Untuk tashun yang berakhir pada tanggal-tanggal

31 Desember 2011 dan 2010

[ Disajikan dalam Rupigh)

PTSEKAR LAUT Thk AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENTS OF
COMPREHENSIVE INCOME (continued)

For the years ended

December 31, 2011 and 2611}

{Expressed in Rupiah)

Catatan/
Notes 2011 2010
JUMLAH PENDAPATAN TOTAL COMPREHENSIVE
KOMPREHENSIF PERIODE INCOME FOR THE PERIOD
BERJALAN (pindahan) 5.976.790.919 4.833.843.650 fhrought farward)
Laba yang dapat diatribusikan
kepada: Prafit attributable to:
Pemilik entitas induk 5.976.223.920 4.833.531.934 Cheners af the parent
Kepentingan non-pengendali 2c,22 566.999 311.716 Non-controlling interest
Jumlah 5.976.790.919 4.833.843.650 Total
Laba komprehensif yang dapat Comprehensive income
diatribusikan kepada: attributable 1o
Pemilik entitas induk 5.976.223.920 4.833.531.93 Owners of the parent
Kepentingan non-pengendali 2c,22 566.999 311716 Nan-controlling interest
Jumlih 5.976.790.919 4.833.843.650 Total
LABA NETO PER SAHAM
DASAR 1y 8,68 7.00 NET PROFIT PER SHARE

Lihat catatan atas laporan keuangan konsolidasian yang merupakan
bagian yang tidak terpisahkan dari laporan keuangan konsolidasian ini

See accompanying notes to consolidated financial statements

which form an integral part of these consolidated financial statements
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RIOS5.AGA/11.1/0310

PT PIONEERINDO GOURMET INTERMATIONAL Thk

DAN PERUSAHAAN ANAK
HERACA KONSOLIDASIAN
Par 31 Desamber 2009 dan 2008

PT PIONEERINDO GOURMET INTERNATIONAL Thk

AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS
Az of Dacember 31, 2008 and 2008

(Dalam Ruplan Panuh) {In Fuif Rupfan;
Catatan 2009 2008
Note Rp Rp
ASET ASSETS
ASET LANCAR CURRENT ASSETS
Kag dan Satasa Kas 2e2h3 7,244 GER NE7 7 366 531,602 Cash and Cash Egulvalents
Invastasl Jangka Fandax 21,4 5352 BTT 665 1,821 828,000 Short Term invesimants
Flutang Usana 25 2081334 235 1875 850,041 Accounts Recelvabia
Piutang Lain-ain 2),6 Cthars Racalabia
Pimas Katiga 78,528, 341 360 AT4 TOO Thied Partiesz
Pihax Hubungan istmawa 58 401,737 36,627 177 Ralatad Fatias
Parsadiaan 287 11.208,011,178 8,861,727 627 inveniorias
Pajak Dikayar o Muka 2d,17e - R4T BOG 245 Frepaid Tasss
Biava Dibavar d Muka Jataka Paniang Currant Portion of
yang Jatun Tempo dafam Satu Tahun 2, 8 12171 413 500 8774 141,302 Long Term Prapald Expenses
Uang Muxa L 1.317.811. 350 1,656 273 Ai54 Advancas
Jumilah Azat Lancar 38 513 064,077 32715 460 388 Tobal Currant Assels
ASET TIDAK LANCAR NON CURRENT ASSETS
Azal Tatan Proparty and Equipmeants
(Sataiah dikurang! akumulas/ {Met of accumwated
panyusutan sabasar depraciation of
Rp 45 864 973455 dan Bp 45,864 873,455 and
Rp 43.030.682.408 Rp 43,035,682 408 asof
tanagal 31 Dasambar 2008 Decambar 31,2008 and 2008,
dan 2008) 212010 naTo7TB2R4 21541637335 raspactively)
Renovas Bangunan Sawa Ranovation of Rantad Buliding
(Safsiah dikurang! akumulas/ (et of accunmisaied
amortisas sabasar amartization of
Rp 15.506.304.859 dan Rp 15,506,304.559 and
Fp 15.341.805.554 Rp 15,341,893, 854 az of
tanggal 31 Dasembar 2008 Decembar 31,2008,
dan 2008 2ot 23013895485 21.087.035.505 and 2005, respactively]
Asal Tudak Barwu(ud Infangihis Assels
(Sargiah gikurang! akumulas/ [War of accumiiated
amortisas sabasar amartization of
Rp 278.321.329 dan R 278.521.329 and
Rp 256.911.5%6 Rp 256,511,596 az of
tanggal 31 Dasembar 2008 Decambar 31,2008,
dan 2008) 2n 190,757,752 210,200,762 and 2008, respactively)
Blaya Dibayar d Muka Jangka Panjang
saa'ah Diwurangl Bagas yang Jatuh Lang Tarm Prapald Expanss-
Tarmga dalam Saw Tanun 2m, 8 3ATO 063 200 3,455,008, 740 Nt of Guirrant Padtion
Aset Laindain 12 3,186,821 312 2545 818 388 Othar Assats
Jumizn Azet Tidas Lancar Sli54194083 _ 437039706 Ta0 Taota! Now Cumant Assats
JUMLAH ASET 30,667 258,170 #1,755,257,118 TOTAL ASSETS

Lirat CatsEn erzs Leparan Keusngsn Honsoidesian yang merupshsn
tegian Scak terpisahken den Leporsn ini

S=s the Accompsnying Nolss which ars 5 inlsgrs
pan of mess Consoadsied Financsd Srstsments



PT PIONEERINDO GOURMET INTERNATIONAL Thk

DAN PERUSAHAAN AMAK

NERACA KONSOLIDASIAN (Lanjutan)

Par 31 Dasarnbar 2008 dan 2008
(Dalam Rupiah Panah)

KEWAJIBAN, HAK MINORITAS
DAM EKUITAS

KEWAJIBAN LANCAR
Hutang Bark
Hutang Usaha
Hulang Lain-ain

Biaya vang Masih Harus Dibayar
Hulang Pajak
Jumiah Kawajiban Lancar

KEWAJIBAN TIDAK LANCAR
Kawajiban Pajak Tangguhan
Pandazatan Diangguhean
Kawaiban Diest ras alas Imbaan

{ara
Pjaman Jang«a Parang
Pimarnan pada Prak Kataa
Jumlah Kawajlban Tidak Lancar
Jumiah Kawajiban

HAK MINORITAS

EKUITAS
Modal Saham - nilai nominal Rp 500
e gaham
Madal Dagar
3E3.232.000 sanam

Moda ditampatkan dan deatsr pesuh

220 808.000 saham
Tambanan Mada Disater
Cadangan Umum
Laba yang Belum Dirsatsasi alas Efek

Terseda untuk Dijua
Saids Rugi

Jumilah Exuitag

JUMLAH KEWAJIBAN, HAK MINORITAS

DAM EKUITAS

Lirat CatsEn erzs Leparan Keusngsn Honsoidesian yang merupshsn

bagisr 3ok ferpisanken den Leporsn ini

RIOS5.AGA/11.1/0310

PT PIONEERINDO GOURMET INTERNATIONAL Thk

AND SUBSIDIARIES

CONSOLIDATED BALANCE SHEETS (Continued)

Catatan/ 2009 2008

Nota Rp Rp
13 3.140,209.121 s
14 13827 088,187 13238885198
Zc, 18 2 165,367,072 & 237 866 562
18 5 955 £72 253 5 926 383,159
Za7d £ AT 284 145 5 fifiZ D54 483

24.1Th

21,18

2c,18

20

— 3004 EI0 TR0 20.0855094902

1,044,227 022 251 F98.064
195 678,842 110,701 028
3504 508 346 3612 875 554
30,550,000.000 38447 500000
[ 5 B 495875
8 308 145 828 73 508 285 049
4 188 082 028 3436 37T 31T

110404000000  110,404,000,000
5,800,000,000 5,9040,000.000
75,867,760 75,967,760
1,416, 430,705 105,535,000

T 2 ] 11.6 1
170708 514 4 810 534 752

90,667,258.170 B1,755,257.118
T | W TR e

As of Docambar 31, 2008 and 2008
{in Fufl Rupiah)

LIABILITIES, MINORITY INTERESTS
AND STOCKHMOLDERS' EQUITY

CURRENT LIABILITIES
Shovt Tarm Bank Loan
Accounts Payabie
Others Payahls
Accrisd Expanses
Taxas Faabis
Tatal Currant | iabifties

NON CURRENT LIABILITIES
Defamad Tas Liabities
Uineamed Ravanuss
Estimated Liablitas on Employee
Banafits
Lang Tarm Loans
Loars o Third Parfies
Tota Non Currant Liabillties
Total Lizhiias

MINORITY INTERESTS

STOCKHOLDERS' EQUITY
Capital stock - par valug of Rp 500
e shate
Autharized Capital
B83 232 000 shares
Izsuad and fuly pald capita!
220 BOR 000 sharas.
Addifional Paid in Capiral
(Gansral Ressres
Urraalized Gain on Avalable
for Sals Sscuntiss
Arcumuiated Lossas
Tota! Stoexholoers' Equity
TOTAL LIABILITIES, MINORITY
INTERESTS AND STOCKHOLDERS'
EQUITY

Szs the Accompsnying Nolss which ars 5 inlsgrs

pan of mess Consoadsied Financsd Srstsments



PT PIONEERINDO GOURMET INTERNATIONAL Thk

DAN PERUSAHAAN AMAK

LAFPORAN LABA RUGI KONSOLIDASIAN

IUnbus Tahun-tahus yang Barakhir pada

31 Desambar 20089 dan 2008
(Dalam Rugiah Panuh)

PENDAPATAN USAHA
cani Penjusien
can Roysly den

Jurlen Pendepsten Usshs
BEBAN POKOK PENJUALAN

LABA KOTOR
BEBAN USAHA

Perjuzlar
LUmum den Acminisrasi

Jumleh Betizn Usehs

LABA USAHA

FENDAPATAN (BEBAN] LAIN-LAIN

Feumtungsn can Penjuslen Asst
Tenap

Perdepaten Bunge Dapesito den
Je== Gz

Pendzpatzn Dividen

Lehis (Rugi} Selisih Kurs - Bersih
Beban Sur
Herugen Penghspuasn Asst TeEp
czn Renovasi Bengunsr
Saws

L=ir-lzin
Jumlen Pendegsien (Beban| Laindsin -
Barsih

LABA SEBELUM PAJAK
PENGHASILAN

MAMNFAAT (BEBAN| PAJAK
PEMGHASILAN
Hani
Tanmoukan

Jurrlzn Bebsn Pejsk Penghasian
LABA SEBELUM HAK MINORITAS
Hek Mincaitss
LABA BERSH

LABA PER SAHAM DASAR
Lsba Bersih

RIOS5.AGA/11.1/0310

PT PIONEERINDO GOURMET INTERNATIONAL Thk

AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF INCOME

Catatan/ 2008 2008
Nots Rp Rp
le 222 B3 572,168 203.805,143,145
4.2p 31058 083032 3,513,387 475
236 789,755 300 207 324,401,120
25 £1.9688.132. 270 78,104 350,293
144,801,522 53] 131,220,040 827
b
108,284,311 483 0 087 358 730
12,028.330.037 13,400 383,183
128,322 581 510 117 487 §10.813
15,478,031, 420 13,732,420.014
10 463280 122 512 841,174
302,305,230 265 TEE 356
T4 881,180 130,254 (95
15,000,000 13,508,080
2c.30 500 448085 (5 858 400 450)
18 [2.10d 704 DA (2 678472 54T)
10, 11 4,868.991,208) {1,378.237 928)
£51,189, 198 1058 042305
£37 4701 550 5,544 590 935)
17,101,501.980 8,847 720978
24 188 4,454 538 680) (1,731,438 500
24 18b (723 337 05T} (730941 557)
[5,277.168.637) (2.452.378.157)
11624335343 4425351322
20 |75 705355, 138,223 508;
10,848,520,087 4 257122817
.|
2p.27 4850 18.42

Lirat CatsEn erzs Leparan Keusngsn Honsoidesian yang merupshsn

bagisr 3ok ferpisanken den Leporsn ini

Fov tha Yaars Ended
Decambar 31, 2008 and 2008
{in Ful Ruipiah)

OPERATING REVENUES
Revenue fmm Saiss
Revenue fom Roysiy snd
(nitisl Fes
Toés! Ooersting Aevenues

COST OF GOODE 50LD

GROSS PROFIT
OPERATING EXPENSES
Saing
Genersl snd Admnisinstve

Tuots! Opersting Expenzes

INCOME FROM OPERATIONS

OTHER INCOME (EXPENSES)

G on Sais of Propedy snd
Equipmen!

Inferesf kncome an Tims Dsposts and
Curent Accounts

Déwdlend Income

Reat income

Lass on Foreign Exchange - Net

Infere s Expenses

Loss on Propery snd Equipments snd

Rsnovaton of Renisd Bulding-
Wiittam OFF

Others

Tois! Other (noome (Expanses) -
Met

INCOME BEFORE INCOME
TAK

INCOME TAX BEKEFIT
(EXPENSES)
Current
Defared

Tois! (ncome Tex Expenses
INCOME BEFORE MINORITY

INTERESTS
Minorly Interssls

NET INCOME

BAZIC EARNING PER SHARE
st income

Szs the Accompsnying Nolss which ars 5 inlsgrs

pan of mess Consoddsied Financs!

Erstsments



PT PIONEERINDO GOURMET INTERNATIONAL Tbk

DAN PERUSAHAAN ANAK
NERACA KONSOLIDASIAN
Per 31 Desember 2010 dan 2009
(Dalzam Rupiah Penuh)

RM10.AGA/M1.1/2011

PT PIONEERINDO GOURMET INTERNATIONAL Thk

AND SUBSIDIARIES

CONSOLIDATED BALANCE SHEETS

ASET Catatan/ 2010 2000
Note Rp Kp
ASET LANCAR
Kas dan Bank 2.c,3,30 10,323,103,604 7,244 8B 092
Investasi 2m, 4
Tersedia untuk Dijual 7435378 500 3,852 877 BES
Dimiliki Hingga Jatuh Tempo 1,500,000,000 1.,500,000,000
Piutang Uszha 2m,5 2,587,155,498 2,081,334.236
Piutang Lain-lain 2m,.8 150,850,801 136,928,078
Persedizan 2h7 12 488 085 953 11,208 011,178
Pajzk Dibayar di Muka 24, 17e 4419132 -
Biaya Dibayar di Muka Jangka Panjang
yang Jatuh Tempo dalam Satu Tahun 2j.8 11,458,438 T13 12,171 413,500
Uang Muka 9 2,472 850,098 1.317.811.330
Jumlah Asst Lancar 48 417 180,585 30.513,084.077
ASET TIDAK LANCAR
Aset Pajak Tangguhzn 2.d,17.b, 34 04,749, 212 474 564 051
Azt Tetap
(Setelsh dikurangi akumulasi
penyusutan sebesar
Rp 49.430.144.804 dan
Rp 45.864.973.455
per 31 Desember 2010
dan 2009) 2i,10 27147834052 20872.778.264
Renovasi Bangunan Sewa
{Setelsh dikurangi ahumulasi
amorisas sebesar
Rp 16.990.120.428 dan
Rp 15.506.304.859
per 31 Desamber 2010
dan 2009} PR 28224990427 23013833488
Aset Tidak Berwujud
(Setelsh dikurangi ahurmulasi
amortisasi sebesar
Rp 303623 268 dan
Rp 278.321.329
per 31 Desamber 2010
dan 2009} 2k 163,489,480 180,737,732
Biaya Dibazyar di Muka Jangka Panjzng
setelah Dikurangi Bagian yang Jatuh
Tempo dalam Satu Tahun 2,8 3,909,154,378 3,879,963,299
Aset Lain-lain 12 3,051,452.982 3,194.821.312
Jumlah Aset Tidak Lancar £0,591,719,539 51,628,758,144
JUMLAH ASET 109,008,910,124  91,141,822.21

Linat Catatan atae Laporan Kauangan Konsoldazan vang merupakan

bagan tidak terpleahean dar Lagaran In

As of December 31, 2010 and 2009

{In Full Rupiah)

ASSETS

CURRENT ASSETS

Cssh on Hand and in Banks
lnvestments

Available for Sale

Heild o Maturity
Accounts Receivabie
Others Receivabie
lnventaries
Freosid Taxes
Current Partion of

Long Term Prepaid Expenses
Advances
Totsl Current Asssts

NON CURRENT ASSETS

Deferrag Tax Assets
Property and Equipments
{Net of sccumulated
deprecistion of
Rp 48,430, 144 604 and
Rip 45,864,973, 455 ssof
December 31,2010 and 2008,
respechvely)
Renovation of Rented Bulding
{Net of sccumulsted
amortization of
Rn 18,990,120,428 and
Rp 15,508,304,859 a2 of
December 31,2010,
and 2009, respectively)
Intangible Assets
(Net of secumulsted
amortization of
FRp 303,623,268 and
Rp 278,321,320 as of
Decemnber 31,2010,
and 2009, respectively)

Long Term Prepaid Expense-

Net of Current Portion

Other Assets

Total Non Current Assets
TOTAL ASSETS

Sag the Accompanying Notes which are an infsgral
pant of these Consolidzted Financla’ Siatemenis



RM10.AGA/M1.1/2011

PT PIONEERINDO GOURMET INTERNATIONAL Tbk

DAN PERUSAHAAN ANAK

NERACA KONSOLIDASIAN (Lanjutan)
Per 31 Desember 2010 dan 2009

(Dalam Rupiah Penuh)

PT PIONEERINDO GOURMET INTERNATIONAL Thk

AND SUBSIDIARIES

CONSOLIDATED BALANCE SHEETS (Continued)

As of December 31, 2010 and 2009
{In Full Rupiah)

KEWAJIBAN, HAK MINORITAS Catatan/ 2010 2009 LIABILITIES, MINORITY INTERESTS
DAN EKUITAS Note Rp Rp AND STOCKHOLDERS' EQUITY
KEWAJIBAN LANCAR CURRENT LIABILITIES
Hutang Bank Jangka Pendek 2n,13 4,907,005,322 3,140,209 121 Shiort Term Bank Loan
Hutang Usaha 14 16,548,170.825  13,827,008,197 Trade Payables
Hutang Lain-lzin 15 1,681 804,051 2,185 387 072 Others Payabie
Biaya yang Masih Harus Dibayar 16 £,008 503,301 5 508 AT2 233 Accrued Expenses
Hutang Pajak 2d,17d 8403 741,053 BATE 284 145 Taxes Payabiz
Jumlah Kewajiban Lancar 38,008 833 542 33,804 830,788 Total Cument Lisbiities
KEWAJIBAN TIDAK LANCAR NON CURRENT LIABILITIES
Kewsajiban Pajak Tangguhan 2d,17.b, 34 2,420,881,938 1,518,791,073 Deferred Tax Liahilities
Pendapatan Ditangguhkan 128,175,001 105 £78 842 Unesmed Revenues
Kewsjiban Diestimasi atas Imbalan Estimated Lishilities an Emplayes
Kerja 24,18 3,814,830,370 3,804 609 948 Benefits
Pinjaman Jangka Panjang 2c,20,18,30 22477500000  30.550.000.000 Long Term Losns
Jumiah Kewajiban Tidak Lancar 28 841 407 309 36,089,079 511 Totsi Man Cument Liabilities
Jumiah Kewajiban B7,771,120 951 89873710679 Totsi Liahiities
HAK MINORITAS 20 4 815825439 4 196 082 029 MINORITY INTERESTS
EKUITAS STOCKHOLDERS' EQUITY
Modal Saham - nilai nominal Rp 500 Capital stock - par value of Rp 500
per saham per share
Modal Dasar - 883 232 .000 asham Authorzed Capital - 883,232 000 shares
Modal ditempatkan dan disetor penuh lsswed and fully paid capital
220.808.000 saham 21 110404000000 110,404 000,000 220,808,000 shares
Tambahan Modal Disetor 22 £,900,000,000 5 600,000,000 Additional Peid In Caprtal
Cadangan Umum 23 75,087 TRO 75,087 T80 General Reserves
Laba yang Belumn Direalisasi atas Unreslized Gain on Avalsbie
Investasi Tersedia untuk Dijual 2m, 4 4 008 451 540 1,416,480, 705 far Sale Investment
Saldo Rugi (84,050,795 588) _(100.726.426.951) Accumulsted Losses
Jumizh Ekuitas 36419163734  17.070,020.514 Total Stockholders’ Equity

TOTAL LIABILITIES, MINORITY
JUMLAH KEWAJIBAN, HAK MINORITAS INTERESTS AND
DAN EKUITAS 109,008,910,124 91,141,822,211 STOCKHOLDERS' EQUITY

Uikt Catatan atas Lapoean Kauangan Kansoldagan yang mesupakan
bagan tidak terpleahean dar Lagaran In

Saa the Azcompanying Notss whish are an Infagral
pant of these Consolidzted Financla’ Siatemenis



PT PIONEERINDO GOURMET INTERNATIONAL Tbk

DAN PERUSAHAAN ANAK

LAPORAN LABA RUGI KONSOLIDASIAN

Untuk Tahun-tahun yang Berakhir pada
31 Desember 2010 dan 2009
(Dalam Rupizh Penuh)

PENDAPATAN LUSAHA
Pandapatan dar Penjuzan
Pandapatan dar Royaty dan

[ntial Fea
Jumlah Pandapatan Usaha

BEBAN POKOK PENJUALAN

LABA KOTOR

BEBAN USAHA
Panjualan
Umurn dan Administrasi

Jumlah Baban Usaha

LABA USAHA
PENDAPATAN (BEBAN) LAIN-LAIN
Keuniungan dar Penjuaian Asat
Teiap
Pandapatan Bunga Decesio dan
Jaza Giro
Pandapatan Dividen
Fandapatan Seva
Lana Ba'si Kurs - Bersin
Bazan Bunga Pinaman
Kenglan Panghapusan Aset Tetag
dan Renovasl Bangunan
Sawa
Lain.lain
Jumlah Pandapatan (Baban) Lainain -
Barsh

LABA SEBELUM PAJAK
PENGHASILAN

MANFAAT (BEBAN)| PAJAK
PENGHASILAN
Kini
Tangguhan

Jumlah Baban Paak Penghasiian
LABA SEBELUM HAK MINORITAS

Hak Minortas

LABA BERSIH
LABA PER SAHAM DASAR

Laba Barsih

RM10.AGA/M1.1/2011

PT PIONEERINDO GOURMET INTERNATIONAL Thk

AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF INCOME

Catatan/ 2010 2009
Note Rp Rp
Za 24 241 B32 392 D24 222 B3 672 168
2f2g 5,670,846 106 3965 083 032
247 503,238 200 206,784 755,200
25 85.131,114.385 B1288 132 270
162 372 123 805 144 201 622 830
2m 28
118 BEG 035 585 108 284 311 483
20 256 308 232 18,028 280 D27
135,125 344 817 128,322 581.510
23 246 774 583 16,479 031 420
10 568,082 385 483 280122
317 368 328 3023%5 380
184 A73 674 T84 BR1 160
5,000,000 15,000,000
2c 1,328,083,000 5,500,448 B85
18 (1,471,711 388) (2,104,704 083)
10, 11 |2 686,820 138) (4,282 881 208)
1454 512 408 51,158 147
(270,881 Bad) 22 470 562
22 575 BAT 128 17,101,501 Bg2
2d 17a
(5,057 234 411) {4 484 B3R BAD)
{1,281,205,704) (782,327 858)
(6,338,140,115) (5,377 486 638)
16 636,747,012 11,824 335 343
20 (870,113 628) {875,786 286)
15,766,633, 385 10,948.533,057
2p 2T T140 4858

Lihat Catatan atas Laporan Kauangan Konsolfdagan yang marupakan

bagan tidak terpleahean dar Lagaran In

For the Years Ended
December 31, 2010 and 2008
{la Full Rupiah)

OPERATING REVENUES
Ravenus from Sales
Ravanua from Royally and
Initlal Fas
Tofal Dpacating Revanuss

COST OF GOODS S0LD

GROSS PROFIT

OPERATING EXPENSES
Salling
Gangral and Administrative

Tota! Operating Expanszas

INCOME FROM OPERATIONS

OTHER INCOME (EXPENSES)

Gain on Sale of Propariy and
Equipment

intarast Incoma an Tima Daposits and
Cuirrant Accounis

Dividand Incoma

Ranf [ncome

Galr on Foraign Exchange - Met

Intarast Expanzas

Lioss on Propary and Eguipmands and
Ranovation of Ranted Bullaing-
Writtan Off

Othars

Teial Othar Incoma [Expanses) -
Nt

INCOME BEFORE INCOME
TAX

INCOME TAX BENEFIT
(EXPENSES)
Currant
Defamad

Total Income Tax Expansas
INCOME BEFORE MINORITY

INTERESTS
Minarity inieresis
MET INCOME
BASIC EARNING PER SHARE

Net Incoma

Saa tha Accompanying Notas whish are an infagral

pant of these Consolidzted Financla’ Siatemenis



PT PIONEERINDO GOURMET INTERNATIONAL Thk

DAN PERUSAHAAN ANAK

LAPORAN POSISI KEUANGAN

KONSOLIDASIAN

Par 31 Desamoer 2011 can 2010, seta

1 Januari 2010631 Desembar 2003
{Dalam Rupiah Penuh)

AZET

AZET LANCAR
Kas der: Zetera Kax
Irremstasi
Terseda urks Diusl
Dimile Hingza Jetuh Tempo
Futang - Phas Kiga
Futsng Lainelsin » Bihak Katica
Fesadisan
Fajat Dibayar di Muka
Bayz Dibayar & Muka Jangha Facjang
yang Jetuh Tempo daia= Satu Tahun
Liang Mua
Tkl Asst Lancar

AZET TIDAx LANCAR

A= Pajas Tangguhan

Aszi Teta
Eminish dkuang stumuias ceryusden,
matngeTating sabesar R 51852 SN A4,

serta 1 Januari 201031 Desamber 2008)

Renoas Banguran 3swa
Seielah diureng! akumuiasi smorimes
masng--using sabesar R 20178 951 £22
Rp 16:220. 120428 dan Ry 15.508.304 850

Zminish ditumng Atumuas accrises
masng-asng sebmsar Ry 126 STHE04
Rp 303 623 2588, dan Rp 278 371 329
bar 2011, 2010

1110731 Desemier 2000}
rdi Muka Jangka Parjang

sefniah Dkurarg Bagen yang fats
Tempo dalam 2 Tahun
Asml Lamiain
Ticka! Asnt Tuiak Lancar
TOTAL ASET

Catatzn teriampir menipaian bagian 3dsk smisahian dar

PT PIONEERINDO GOURMET INTERNATIONAL Tbk

AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF

FINANCIAL POSITION

As of December 31, 2011 and 2010, and

Catatan' 1 Jan AN
L 31 Das 2008/
dan 1, 20000
2 01 Dec 31, 2008
Rz Ap Ro
n 7284 BER 12D

L=poren keusngsn konsohidesian secars kesslunuhan

z

10,272 341,200
500,00

3252 BT7 286
1,500,000,
208133,

138,528
1120801117

11,458 238,713

2472 850 128

LR 41T 130585
167,783,258 B4 T4z 202 47458 050
31,129 526, 478 27147 B 052 POET2TTE L
33,523 265, 150 28,734 BRC AT 23013 B33 488

140,133,853 83 262 420 180,

£,550 287, [ 3473083, 280
4572382, 763 3067, £25,582 3.105,821,312
T4 FTIEI RIS 80,581 715,538 f1628 758 142
11802 THEEEY 105008 518,124 81,141 B2 22

January 1, 2010/Decembser 34, 2009
{in Full Rupiah}

ARZETE

CLWRENT ASSETE
Cash and Cash Equialenis
ShorTiamm fvasimanis
Avainbls Gr ol
Hndd i Mabrdy
Accourdis Recaivabie - Third Fartias
Crhar Ancaivabing . Third Parkiag
irveriorns
Frapaid Taras
Curaet Poson of
Long Tarm Prepad Expacses
Acvances
Tolai Cumand Asssiy

NON CLARENT ASSETE
Csfrmd Tex Lsymis
Propandy and Equipmands
amieres pesreciahon sech of
53,050 Brd Ap 45450 &L B

redpacti

Renovation of Ranied Budding

rmuisted amoriraion asch of
2, Ap 10,550, 1 20,426 and

Imdangibis Legmis
(it =¥ mrromiated amorfiEaion aach of
Rp 328,978,304 R

Long Tarm Prapac Exensas -
i o Currrand Pection

Cither Assais

Toia! Non Cumen! Asssis

TOTAL ARSETE

Tha saccompenying nodss fnm an intargrai part of thase

conspitiaied inance siafemenis



