
vi 

 

DAFTAR ISI 

MOTTO 

TANDA PERSETUJUAN SKRIPSI 

TANDA PENGESAHAN 

PERNYATAAN ORISINALITAS SKRIPSI 

RINGKASAN ..................................................................................................  i 

SUMMARY .....................................................................................................  iii 

KATA PENGANTAR .....................................................................................  iv 

DAFTAR ISI ....................................................................................................  vi 

DAFTAR TABEL ............................................................................................  x 

DAFTAR GAMBAR .......................................................................................  xi 

DAFTAR LAMPIRAN ....................................................................................  xii 

BAB I PENDAHULUAN 

A. Latar Belakang ..............................................................................  1 

B. Perumusan Masalah... .................................................................... 12 

C. Tujuan Penelitian.... ....................................................................... 13 

D. Kontribusi Penelitian ... .................................................................. 13 

E. Sistematika Pembahasan .... ........................................................... 14 

BAB II TINJAUAN PUSTAKA 

A. Penelitian Terdahulu .....................................................................  16 

B. Investasi  ........................................................................................  21 

1. Pengertian Investasi  .................................................................  21 

2. Bentuk-bentuk Investasi di Pasar Modal  .................................   22 

3. Tipe-tipe Investasi di Pasar Modal  ..........................................   22 

C. Pasar Modal ...................................................................................  23 

1. Pengertian Pasar Modal  ...........................................................   23 

2. Manfaat Pasar Modal  ...............................................................  24 

3. Lembaga-lembaga yang Terlibat di Pasar Modal  ....................  25 

4. Pelaku dan Lembaga Penunjang Pasar Modal .........................  27 

5. Instrumen Pasar Modal  ............................................................  28 

6. Indikator-indikator Ekonomi yang Mempengaruhi Pasar Modal 30 

D. Indeks Harga Saham......................................................................  31 

1. Pengertian Indeks Harga Saham ...............................................  31 

2. Jenis-jenis Indeks Harga Saham  ..............................................  32 

3. Metode Perhitungan Indeks Harga Saham ...............................  34 



vii 

 

E. Jakarta Islamic Index (JII)  ...........................................................  35 

F. Tingkat Suku Bunga  .....................................................................   38 

1. Pengertian Tingkat Suku Bunga ...............................................  38 

2. Faktor-faktor yang Mempengaruhi Tingkat Suku Bunga  .......  39 

3. Fungsi Tingkat Suku Bunga  ....................................................  40 

4. Pengertian Tingkat Bunga Deposito .........................................  40 

5. Hubungan Tingkat Bunga Deposito terhadap Indeks  

 Harga Saham ............................................................................  41 

G. Inflasi .............................................................................................   42 

1. Pengertian Inflasi ......................................................................   42 

2. Pengukuran Tingkat Inflasi ......................................................  42 

3. Jenis-jenis Tingkat Inflasi.........................................................  43 

4. Hubungan Inflasi terhadap Indeks Harga Saham .....................  43 

H. Produk Domestik Bruto (PDB) .....................................................   44 

1. Pengertian Produk Domestik Bruto (PDB) ..............................  44 

2. Tipe-tipe Produk Domestik Bruto (PDB) .................................  45 

3. Perhitungan Produk Domestik Bruto (PDB) ............................  45 

4. Hubungan Produk Domestik Bruto (PDB) terhadap 

Indeks Harga Saham .................................................................  46 

I. Nilai Tukar Rupiah ........................................................................   47 

1. Pengertian Nilai Tukar Valuta Asing .......................................  47 

2. Faktor-faktor yang Mempengaruhi Nilai Tukar Valuta Asing .  48 

3. Sistem Penetapan Nilai Tukar Valuta Asing ............................  49 

4. Hubungan Nilai Tukar Valuta Asing terhadap Indeks 

 Harga Saham ............................................................................  50 

J. Kerangka Konseptual Penelitian ...................................................   51 

K. Hipotesis Penelitian  ......................................................................   52 

BAB III METODE PENELITIAN 

A. Jenis Penelitian ..............................................................................  54 

B. Lokasi Penelitian ...........................................................................  54 

C. Variabel dan Pengukur ..................................................................  55 

D. Populasi dan Sampel .....................................................................  56 

E. Metode Pengumpulan Data ...........................................................  57 

F. Sumber Data ..................................................................................  57 

G. Teknik Analisis Data .....................................................................  58 



viii 

 

1. Analisis Statistik Deskriptif ......................................................  58 

2. Analisis Statistik Inferensial .....................................................  58 

a. Regresi Linier Berganda ......................................................   58 

b. Uji Asumsi Klasik ................................................................   59 

1) Uji Multikolinieritas ........................................................   59 

2) Uji Heteroskedastisitas ....................................................   60 

3) Uji Autokorelasi ..............................................................   60 

4) Uji Normalitas .................................................................   61 

c. Uji Hipotesis ........................................................................   62 

1) Koefisien Determinasi (R
2
)  ............................................   62 

2) Uji Simultan (Uji F)  .......................................................   63 

3) Uji Parsial (Uji t)  ............................................................   63 

BAB IV  HASIL DAN PEMBAHASAN 

A. Gambaran Umum Lokasi Penelitian .............................................  66 

1. Sejarah Pasar Modal .................................................................  66 

2. Visi dan Misi Pasar Modal .......................................................  68 

3. Struktur Organisasi Pasar Modal ..............................................  68 

B. Analisis Statistik Deskriptif ..........................................................  69 

1. Tingkat Bunga Deposito ...........................................................  70 

2. Tingkat Inflasi ..........................................................................  72 

3. Produk Domestik Bruto (PDB) ................................................  73 

4. Nilai Tukar Rupiah ...................................................................  74 

5. Jakarta Islamic Index (JII) .......................................................  76 

C. Analisis Statistik Inferensial..........................................................  77 

1. Regresi Linier Berganda ...........................................................  77 

2. Uji Asumsi Klasik ....................................................................  81 

a. Uji Multikolinieritas ............................................................  81 

b. Uji Heteroskedastisitas ........................................................  83 

c. Uji Autokorelasi ...................................................................  84 

d. Uji Normalitas .....................................................................  85 

3. Uji Hipotesis .............................................................................  86 

a. Koefisien Determinasi R
2
 ....................................................  86 

b. Uji Simultan (Uji F) .............................................................  88 

c. Uji Parsial (Uji t) .................................................................  89 

D. Pembahasan Hasil Penelitian ........................................................  92 



ix 

 

1. Hasil Penelitian Hipotesis 1......................................................  92 

2. Hasil Penelitian Hipotesis 2......................................................  94 

a. Variabel Tingkat Bunga Deposito .......................................  94 

b. Variabel Tingkat Inflasi .......................................................  94 

c. Variabel Produk Domestik Bruto (PDB) .............................  95 

d. Variabel Nilai Tukar Rupiah ...............................................  95 

3. Hasil Penelitian Hipotesis 3......................................................  96 

BAB V PENUTUP 

A. Kesimpulan....................................................................................  97 

B. Saran ..............................................................................................  98 

DAFTAR PUSTAKA .....................................................................................    100 

LAMPIRAN ....................................................................................................    102 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



x 

 

DAFTAR TABEL 

No     Judul     Halaman 

1. Perkembangan Indeks Harga Saham Gabungan (IHSG) di Bursa Efek  

Indonesia (BEI) periode 2005 hingga 2013 ............................................  3 

2. Perkembangan Indeks Harga Saham Jakarta Islamic Index (JII) di  

Bursa Efek Indonesia (BEI) tahun 2005-2013........................................  4 

3. Perkembangan Tingkat Suku Bunga Deposito pada tahun 2005 - 2013  

(dalam persentase per tahun) ..................................................................  7 

4. Perbandingan Target Inflasi dengan Inflasi Aktual pada tahun 2005  

- 2013 (dalam persentase per tahun) .......................................................  9 

5. Perkembangan Produk Domestik Bruto (PDB) tahun 2005-2013  

(dalam Milyaran Rupiah)  .......................................................................  10 

6. Perkembangan Nilai Tukar Rupiah terhadap Dollar tahun 2005-2013  

(dalam jumlah rupiah).............................................................................  11 

7. Daftar Persamaan dan Perbedaan dengan penelitian Terdahulu.............  20 

8. Indikator-indikator Ekonomi dan Pengaruhnya terhadap Pasar Modal ..  30 

9. Daftar Saham yang masuk dalam Perhitungan Jakarta Islamic Index  

(JII) periode Desember 2013-Mei 2014 .................................................  38 

10. Variabel, Definisi Operasi  dan Pengukuran Variabel ...........................  55 

11. Sejarah Singkat Pasar Modal Indonesia .................................................  67 

12. Statistik Deskriptif Tingkat Bunga Deposito (dalam persen) .................  71 

13. Statistik Deskriptif Tingkat Inflasi (dalam persen) ................................  72 

14. Statistik Deskriptif Produk Domestik Bruto (PDB) (milyaran rupiah) ..  74 

15. Statistik Deskriptif Nilai Tukar Rupiah (IDR.US $) ..............................  75 

16. Statistik Deskriptif Indeks Harga Saham Jakarta Islamic Index (JII) ....  76 

17. Rekapitulasi Analisis Regresi Linier Berganda ......................................  78 

18. Nilai Tolerance dan TIF .........................................................................  81 

19. Hasil Uji Autokorelasi ............................................................................  85 

20. Hasil Perhitungan Koefesien Determinasi dan Koefesien Korelasi  ......  87 

21. Hasil Uji Simultan (Uji F) ......................................................................  88 

 

 

 

 

 



xi 

 

DAFTAR GAMBAR 

 No     Judul     Halaman 

1. Instrumen Pasar Modal ...........................................................................  29 

2. Kerangka Konseptual Penelitian.............................................................  51 

3. Hipotesis Penelitian ................................................................................  52 

4. Struktur Organisasi Bursa Efek Indonesia (BEI) ...................................  69 

5. Uji Heteroskedastisitas ...........................................................................  84 

6. Uji Normalitas ........................................................................................  86 

 



xii 

 

DAFTAR LAMPIRAN 

No     Judul     Halaman 

1. Tingkat Bunga Deposito Bank Indonesia Periode 2009 – 2013 .............  102 

2. Tingkat Bunga Deposito Bank Indonesia Triwulan Periode 2009-2013  102 

3. Tingkat Bunga Deposito Triwulan Periode 2009 - 2013 ........................  103 

4. Tingkat Inflasi Indonesia Periode 2009 - 2013.......................................  104 

5. Tingkat Inflasi Indonesia Triwulan Periode 2009 - 2013 .......................  104 

6. Tingkat Inflasi Triwulan Periode 2009 - 2013 .......................................  105 

7. Produk Domestik Bruto (PDB) Periode 2009 - 2013 .............................  106 

8. Nilai Tukar Rupiah Periode 2009 - 2013 ................................................  107 

9. Indeks Harga Saham Jakarta Islamic Index (JII) Periode 2009 - 2013 ..  108 

10. Uji Statistik Deskriptif ............................................................................  109 

11. Regresi Linier Berganda .........................................................................  109 

12. Uji Multikolinieritas ...............................................................................  110 

13. Uji Heteroskedastisitas ...........................................................................  112 

14. Uji Autokorelasi......................................................................................  112 

15. Uji Normalitas ........................................................................................  112 


